4
A
1

(¥
i

3 50R0E

- Madian Natlonal Rallway system

URGED FOR
DIPLOMATIC POST

Canadians Discuss the Promier
a¢ First Representative at
Washington.

gpecial Currespondence to Tun Suy ivn Naw
Youx TEmann.

Orrawa, May 17.=The appointment
of Bir Robert Horden as Canada's first
represontative at Washington is boing
Arongly wend in politieal and journaliss
to elrclos here, The Premler, who s
whglous to rotire fram active politice,
would unquestionably bring high quall-
fleations to this post, belng asingularly
well acquainted with United States con-
Jitions and stategien, and having an
cqunlly broad grasy of Imperial and
world problema,

In Parin, where ha was recognized as
one of tho closest advisers of Lioyd
eorge, Sir Robert's services were in-
waluable In interpreting Unlted Btates’
sms and positions to Britlsh statosmen,
nd In many casea he found himselt
soriing with the American representas
typs agalnst the delegaten of Great
Gritaln. Thus, It I3 argued, the Cann-
jan Premier would be in & position to
ander great servica at Washington, not
als to the caume of Canndian-Amarican
amity but to the widsr caues of world
\nglo-Saxon friendship,

Whether 8ir Robert {8 prepared to go
s Washington ls not known, although
+ 15 commonly accepted here that he s
stiring from the Premiership. Hin
salth, although considerably Improved
ur & four months rest, is not, It Is sald,
Luffiolently restored to warrant his re-
anining in office, and officlal announce-
want of hfs resignation s expected
Jortly after the close of the seasion.

Trade With Awstralia.

canada expects to reap considerable
sivantage from the mnaw Australian
ariff. The new Commonwealth poliey,
which has swung toward high protec-
tion, econtalns a preferential provision
‘or the Empire, and Canadian manu-
‘acturers are already urging the Gov-
emment to open negotiations with the
wetralian Government to the and that
& reciprocal arrangement between tha
1m0 countries may be enterad into with-
out delay. Cunnda exports n great
quantity of n number of commodities (o
the antipodes, and it is confidently beo-
leved that the new preference, which
is (0 line with the movement for Impe-
val preference, now so strong through-

it the Empire, will ennble Canadian |, oo

msnufacturers to capture Auntralian
markets which up to the present have
be¢n largely monopolized by thelr United
States rivala,

Almost at the same tims a conference
with representativen of the West Indlan
islands will be held in Ottawa. Ten
years ago & similar gathering wasg held

et

i
il

i

2
B
&

5
¢

gy B
i
oot T o R R S
i 8 A RE0 e
S0 BN SiTe sid BAd0 Be0s
i Looal, 4%a.; New 40280,
COTTON STATISTION,
Toate o ar
Porl vacelpts, ...  A9R3 Yol fem
BEPOILE ayussipen 1 "}é 2
i g o
mw 1.1%::41.: ﬁ:.m:r
tmmmii ..3 4,000 l}
E. !ﬁ'm'. e ‘436 1
cablos

¢ Fpot cotton qulet at 40
middiing, Hales,
ures un'b g; A o
47 points advanocs. -I t:
61 poluts nel advance,

[ i July,

1 Ootober, 24.944.; Deverobar, 23.84d.
January, A0, nehaater: Y

ml:m:" Ma ter: Yarns ll\é

New Orleans Ceottom Muritet.

New Ontnane, May 17.—Too much
raln and cold weather ia the interlor
put the ocotton market sharply higher
in the early trading to-day, but after
advances of 47 to 75 pointa the market
man. into congidernble realising from the
loug slde and reocted back to levels only
13 to 24 points over the close of Satur-
day. Close: May, 39.90c ; July, 38,180, ;
October, 26.40c.; December, 354%.;
January, 34.28c.

FINANCIAL NOTES,

Ernest A. Bakor and Harold A. Baker have
res from the firm of Baker, Carruthars
& L Tts business will be continued in 1
nmf street by Charles H. Carruthers and
Hamllton Pell upder the flrm name of Car-
ruthers, Pell & Co.

Charles B. Quincey & Co. hiava temoved to 20
Broadway.

Riker & Sanders, insurance and resity
ors, have moved to the eighteenth floor
of the Park Row Bullding.

—

Pankers Trust has boen Inted
tranafer agent for &nrfsul Soﬂmlt r(:orh
poration managers’ shares and commaon rtock

and for preferred and common stock Crowsll
Publishing Company preferred and common.

Equitable Trust has heen ap-
pointed transfer agent of the Bbaata Zina
Copper Company.

here, a8 the result of which preferentinl | and

sgreements wers entered Into in the
mntter of trade, The arrangements were
mutually beneficlal, Cagadian trade with
e West Indies developing at an enor-
mous rate, and the reason for the forth-
coming conference 1 the renewal and
widening of the treaties, Quentlons of
transportation, tariffs, cabls communi-
cations and rates will be taken up and
decided, and much benafit is expected to

follow.
Shipbuilding Worrios.

The Government s worrled over the
ahipbullding programme, With the num-
ber of shipa which it undertook to con-
sract mearing completion the whole
shipbuflding Industry, largely depondent
tpon Government orders, Is in danger
of sollapse, and the Ministry I being
urged to go on building ships, and in
addition to make loans for eredits to
forslgn natlons who may desire to place
erders for ships with Canadian yards,
and to grant a bonus or mubskdy upon
3 tonnage baszis to the lndu!ln a8 &
whala,

Hut tha matlée js very difficult to de-
eido. In the first place, the country docs
ot take kindly to the proposal-that it
skould go on financing the construction
of vessels when tha future of shippidg
% at least uncertain, and when in addl-

As for bonuses, they
with the Canadian publie. The system
has not had a very happy history in the
Dominion, and the newspapers taks tha
view that untll & very strong case ls
made out for such aid the Government
would he wise to withhold it.

CANADIANS PUSH
HUDSON BAY LINE

Western Farmers Will Be
Benefited by Ru'hud-

Woeirgo, Man, ‘May 17—Westsrn
Canada Is determined that the Hudson
Bay Raflway shall be complatsd this
vear, Followlng an announcement
tha Dominlon Government that it can
not spare the money to finlgh the proj-
vl this year, a movement has
lsunched by bualness men, boards ¢
trade and civie bodies throughout Mani-
toba, Saskatchewan and Alberta to float
§5,000,000 in bonds to Tielp the Gov-
srmment complate this tidewater
for western Canadian commerce. It Is
stimated $11,000,000 will be required,
The Government han already apent 18-
§00,000 on the romd. .

The -road, which will connect the
Pas with Port Nelson on Hudson Bay,
%il be 424 miles long. Track laying

2§

;

was begun in 1911 and has beem com-
wleted from The Pas to Kettle Rapids
an Nelson River, a distancs of 332
miles.  For the remaining

mios the grading has been dons. -In
adition to the momey spent on the
read §6,600,000 has Deen spent in har-
bor improvements at Port Nelson. If

he money was at hand the road
be completed by early fall
The road will connect with

Pas and with deepwater vessels
Port Nelson, It will shorten by 1,000
Milea the rail haul for grain and other
commodities bous” srom western

ia Kurope. Though Hudson Bay 1§ 0f

s nuvigation only five months in the
TEr the road will be of Immense ad-
Yantags 1o western ! overseis
rommerss and will handle a large per-
tentage of grain @ frota
West at a greal paving
charges.  Hince this grain
Enropa Ly way of Montreal
Ing of ts road has beem
rtorn ioterests,

Teutona Gain Canadian Teade.

freraws, Ont; Mdy 17.—Imports ints
Canada from Cermany and Austris dur-
g e first quarter of 1020 wers
tran five times the total valve of
Borts in the entire year of 1918,
‘R (o statistics made
Importa from Austria
11791 In 1919 to 48
Auarier this year and
1lr.r rose from §14.041 10 $20,935.
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Bews see page 14.
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Thomas ©. Hicks has glvon nolire of his
intention to transfer his membership L3 Lhe
New York Cotton Exchange.

.lo?n 14, MoFwdden, Jr., of Fhiladeiphia hns
applled for moembershilp in the New York
Cotton Exchange.

to cable advices from London to
tha tabla Trust tha Royal
Dutch um Company Intends to |ssue
now shares at par with proferential rights for
1 sharsholders In sech & way for
two shares a share at par shall be delivered
and that L be made at the same time
that the dividend for 1019 aball be pald.

At yesterday's annual meoting of the stock-
hotdrers of the Buffalo, Rocheater and Pitts.
burg Raflway Company J. Herbert Johnson
was elected n director of the company, suc-
ceoding W. G. Oakman, retired.

CANADIANS EXPECT
HiGH WHEAT PRICE

Members of the Grain El-'
change Prediet 1t Will Go
to $3 a Bushel.

Apevial to Tue Bun Axn Kew Yoax Flssaro.

Winntego, Man, May 19-~The an-
nouncement of the Canadinn governmant
that the certificates which are given
éach seller of wheat (o the Canadlan
Wheat Board so that he may participats
in the prics at which the board sells the
crop of last year over the fived price of
4§25, will equal at Jeast 40 oenis &
buaiiel and probubly mors means much
to the grain grower of western Canada
and will encourage greater production
if anything can have an effeot this late
In the season on this line, !

Winnipsg grain dealers expreas the
opinion that the farmers may get §2.76 §
a bushel for thelr 1919 crop, basing thelr
apinion on the bellef thut the certifiomtes
will ba worth 60 cents, They give littls
oredit (o the Wheat Board, claiming that
| the farmer on the open market with un-
| restrioted trading would have received
more than this gum.

“The rd couldn't halp itself,” sald
F. J. Anderson, president of the Winnl-
peg Grain Exchangs, In 1819, “1 volced
that opinion in the public print just
about a year ago, statlng that wheat

ba worth far more than the guar-
an fixed price. World market con-
ditions have besn such that none of our
contract grades of wheat should have

Announcement of 3256 o bushel was
woll recelved by ofMclals of the Canadian
Councll of Agriculture and the United
Farmers of Manitodba. They sald the'
declaration would allay unrest prevalent
among farmers becauss of the unocer-|
tainty of the value of participation cer-
tincates, Roderick MoKenxzie, vice-preal-
dent of the Canadian Qouncil of Agrioul-
ture, sald: "“Tho Wheat Board's an-
nouncement ls opportuna as it will check
speoulation In particlpation certificates,
Many farmers have undeubtedly parted
w thelr certificates at a figure far be-

thelr value. The word !s not final
and It Is useleas to discuss wheat prices
until the final clearance."”

Mr. Anderson predicted that prices for
the 1920 crop will average higher n

been sold for lesa than $3 a bushal”™ |

last year. Thers I8 an “unprece
demand all over thes old world. If Ruoa-
sla s able to rehabilitate herself and
again becoma a factor In the world
wheat market the whole sitnation will
be modified, he mald. India is also an
unknown quantity. l
Continuancs of the Wheat Board now
seoms mamured. Europeam countries
have practically decided to stand to-
gother on purchases, In authoritative
quarters the prediction s that the crop
of 1920 wheat will o high. Some mem-
bers of the Graln Exchange declared
that it will be $3 a bushel. This Ia
provided thers are no internal troubles
in any of the largest countries of the |
world.

HUDSON BAY CO.’S
PAGEANT TO-MORROW

19,000 Americans Will Cross
Border for Celebration.

Vaxcouver, B. C, May 17.—Nineteen
thousand Americans from Washington
and Oregon will cross the International
border to witness the pageant which will
commemaorate the 250th anniversary of
the Hudson Bay Company In Vancouyer

New Issue

| '$15,000,000° ,
' Canadian National Railways |
; (Canuliah Government System) l
15-Year 7% Equipment Trust Gold Certificates

Issued under the Philadelphia Plan
Total Authorized $15,000,000. Due May 1, 1935,

of $1,000 denomination, with provision for registration of principal.
Dividends payable May 1 and November 1. The Company sgrees to pay the United
States Normal Income Tax up to 2% if exemption is not claimed by the
Certificate bolder. mwmammhumaﬂadcmmcm
pany, Philadelphia, Trustee, and at the office of Wm. A, Read & Co., New York City.

" Dated May 1, 1920.

In coupon fqpm

Semi-annual payments of $500,000 provide for the retirement of the Certificates by
maturity but the issue is not callable

-

The information given below is summarized from o letter from Mr. A. J. Mitchell, Vies-President of the Canadion Nationa! Railways:

These $15,000,000 Certificates are issued against new railway equipment costing
$20,024,500, an initial payment of $5,024,500 or over 2569 of the cash contract cost being
made. ‘

Title to all equipment remains vested in Girard Trust Company, Philadelphia, Trustee,
for the benefit of the Certificate holders. The equipment is leased for rentals equal to
the principal and dividends of the Certificates together with insurance, faxes and
all other charges. e

Semi-annual payments of $500,000 each beginning November 1, 1920, must be used by the
Trustee to purchase Certificatesator under par, if obtainable. Attheend of each six months any
unexpended balance must be used at the direction of the railway to purchase either Certificates
or Canadian Government obligations due before the maturity date of the Certificates. Cer-
tificates may be purchased at a premium and tendered by the Railway Company to the Trustee,
under the foregoing provisions. 4

Under the provisions of the Statutes of Canada, the rentals payable under the lease
of this equipment rank as a railway working expenditure and constitute a claim against
earnings prior to both principal and interest of mortgage debt.

The Dominion Parliament has authorized the incorporation of the Canadian National
Railways to take over the Government owned railways. The system will comprise 22,275
miles extending from Halifax on the Atlantic Coast to Vancouver on the Pacific Coast,
touching practically every important center in Canada. The Government now owns the
Canadian Northern, National Transcontinental, and Intercolonial railways, and the system
is to include the Grand Trunk Railway and Grand Trunk Pacific Railway.

i We offer these Certificates when, as and if issued
and subject to approval of legality by our counsel.

Price 99 and Interest To Net Over 7.10%

Wm. A. Read & Co.
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It is deslrable o caplial-
A of £8.02.858 or such other
bo required to effect & dis-
buflon of Ordifary Shares st the rate
barelnafior mantloned part of the undl.
vidod profits of the Company smounting
to L4.M2,783 123, 10, as snown by the
] ?:ll:mﬂmtumtholﬂlh

. v and that such gum be
Sppropristed and applied only In maklng
‘"'mtln full on behalf of the Mem-
= And  Holders of Bhare Warrants
reinafter mentioned (in the proportions

I whioh such
would have mombers and hoiders

the Company of £1 each such
:':,' “: be disributed pro s smong
ha "t on the Meglster of Ordinary
Loekeholders on the 17th day of Mav,
1920, and tho holdars of Bhare Warrants

Cartifichtn 1
. -
o run tl the 12th day of Jn:l‘y, im -
the holders of Bhars Warrants .
‘; rer for Urdlmriolham in order -
kﬂ entMied 1o entered on the
#ler In reapeot of wny oOf Lhe shiares

80 to be d
oates, m.l:‘tdhmm and to obtain Oertifl.

the first Instance de-
It with the Company st {in Regist Y
®
ael.ﬂ:i‘i. Westralnstor I{ i T Hﬁhtﬂrﬁ g
lﬁﬂd" on, B, W. 1, on or hefors the 12th *
of July, 180, ©oupon No. 19 de-
Mtlnhc from such Bhare Warrants as °
denes of ownership and must wign an

Aceo of such shares such form
shall require provided .

that l'ul'?‘lm:tﬂog.
at ba extonded 1 -
Inter Aata iy m:illﬂl!ll discre t!a: u-! -
@ T at all of the sald ahares shall
0" dividend a8 from the .
of July, 1020, or the date of l.ul.‘i!om ::t 171’- .
var shall be

feular shares whiche:
r '

To enabls the holders of Bha
re Warrants
to Bearer for Ordinary Shares to-le entored
‘!’;‘n ster and to obtaln Certifloates for
" pew shares In the Company to which,
they are entitied, me{ munt obtaln the appross
srlcln form from the Head Offlce op he.
pany at Weatminster House, T Mill..
bank, London, B. W, 1, or the Offlee of the-
Company, 611 Fifth Avenus, New York, and+
It on or befors the 13th day of Wuly,*
1820, or within such' extended Umo as the
Directors mﬁ In ung particular cane allow,’
Coupon_No, 79 detached from each Ordinary
Hhare Warrant to Bearer held b y to-
#ether with the form duly »f and coms
hy Head Office of the Company,,
. T Millbank, don, £,

. Upon such deposits be
shall be d d to have requeste
any Lo enter the holder of such Shara~
armanls on the Register and to lssue ths®
ficates relating to the Bhares which oe”
is entitied to have allotted to him in accord-”
ance with the above Resolutions, -
The new shares when allotted will In Aus
golrso be registered and may bo exchanged,
Inter on If Ired for Bhare Warmnts 1o.
Bearer upon payment of the usual Brarp.
Duty and fee. *
The new shares will rank for dividend par’
th m?z'? l:?ﬂ!‘.g“:%w Bllfll". ;-‘
uly, or {rom the
of the partioniar shares’

whichever lhll?l%‘. Inter,
Regixtered Shares and ahares comprised In
o Warrants to Dearer cannot added
together for L purposes. 2
= — '

NOTICRH 18 ALSO HERERY GIVEN that’
Resolution of the Company passed on the
'iuhmolllu.lm. was resolved as,

lowe b
a . in desirable to dis.
to L] w
tor a(.mury Shareholdors  on
17th day of May, 1920, nnd the Holdera
of Fhare Warrants to Bearsr for Ordl-
nary Bhares on the same date who shall
comply with the conditlons nafter
mentlaned as and by way of a capital
distribution such n number of shares In |
he Oarland Steapahip Co ot of |
ware, U. B. A, (represeniing Capl-
tal ats of the O in of
s pald-up Capltal for the tima belng)
as will give to each Ragistered Ordinary
Shareholder and Holder of Share War-
rants to Bearer for Ordinary Shares one
share of the Garland Steamship Corpora-
tion for every twenty Ordinary Shares
Bbeld by him In the Company (hut »o that
rogistered shares and whares comprised
in Bhare Warrants to Dearer 1 not
be added tagether for the purposs of thia .
distribution) and that sharea be «
distributed accord y

made the Share.
d the

EEE b

ww e

(b) That lnstead of lasu Fractlonal
Cartificates of the Garl Breamship
Corporation the Directors of tha Com-
pany be and they are hershy authorized .
to seil the fractions to which the Share-
holders would have been entitied {f Fracs
;:_x:;:l Cortificotes had Lean Issped at the
of one-t other
tha Directors may obtain and to distrib-
uta the proceeds In ¢ash among such *
sharehalders In the proportlons In whinsh
they would have been entitled to the
fractions If Fractional Certlficates had
been lwvued.

{c) That the holders of Ehare War- -
ranta to Bearer for Ordinary Shares
order lo become entitled to a
tion of the shares of the
B e it Comi B

anos w ny at .
= Rabistered Offlee. Wastminster Honee,
7 MiTbank, London, 8. W, 1, on or bafors
the 12th day of July, 1920, Coupon No. 8
detached from Bhare Warrants to Dearer -
aa evidence of Ip, and must sign *
for the THreel, m-l.l“t- !m

- form as ars roqu
wided that such dale may hmm
a later date In the abaclute discretion of |
ths Directors. _

(@) That the Dirsctors ba and they are
herehy in the came of any |
Bolders of Bhare Warrants to Bearer |

who shall not hive delivered Coupon No. |

by tha |

] on or be-

Company,
nocoptance duly

spec
of thelr

"

deal with such procesds in such man-
::.1- n‘I.h- Directors shall deem con-
wvenlent.

{») That the :ﬂﬂthlmzﬂpztg:”m::“::
L o poi for the sald 641.-

TssEBTressTe

“au }nuu«; they ‘nh!m;‘

nte form from the He

e Gopese al Westminsteg
. B. W. 1, or tha

at 511 Fifth Avenos;

om or before the 12

No, R, detac

it
ot

L]
- |
-

are Warmnt (o
togethar with the forn#
the Head Of.

w ’

] ., L4
deposits belpg made the Sharee
| ba deemed to have authorized

o Bteam#
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In tha event
ran Bearer falling deponit
NGA‘!. Wm.'l“h?fdﬂl;blmd‘

o
:f"}ﬂ‘.:”!m. of before such later date
tgmm in thelr abeolute

decide, Coupon No. 80 will cease 1o
avabie for exehases o accordaice i
the terms O =) of

o

TOBACCO COMPANY, LIMITED *
A. M, RICKARDS, Sécretary,

vd J4ih May, 1070, ¢
%“.«‘.'3"....1‘.. House, T MMilibank, Londes,
L. W L
'8 -fhe rhare f the Gar'e=d }".-um-:
i Uoanration unless held by citizens of
the United Biates do not carry any vollag

rights ontil peace has bein esiablished bew
twesn the United Staies and the belligeresy
wations.
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